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Daily Focus

Market Overview: Major Market Indexes.
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The composite PMI in February rose slightly to 58.8 from January’s 58.7, a 71-month high. Flash estimates for
manufacturing PMI fell to 58.5 from January’s 59.2, the lowest in two months, but in line with market expectations.
Flash estimates for service PMI unexpectedly rose to 58.9 from January’s 58.3, also rose to a 71-month high and
better than market expectation for a decline to 57.6.
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Due worsening of the Covid outbreak in Europe and lockdown measures, flash estimates for the Eurozone consumer
confidence index rose from the previous value of -15.5 to -14.8 in February, higher than market expectations of -15,
but still far below its long-term average of -11.1.
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Japan’s consumer price index (CPI) fell 0.6% year-on-year in January this year, better than the market's expected
decline of 0.7%, but the index has been deflationary for the fourth consecutive month. After seasonal adjustment, CPI
rebounded by 0.6% month-on-month, and ended five consecutive months of decline.

Russia's gross domestic product (GDP) in January this year shrank by 2.4% year-on-year, better than the previous
value of 3.7%, but GDP has shrunk for nine consecutive months. In addition, Russia’s seasonally adjusted
unemployment rate in January this year fell by 0.1 percentage point to 5.8%, a nine-month low, and rose to 6%, which
was better than market expectations.
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offer to buy and sell any security or other financial product. Any information including facts, opinions or quotations, may
be condensed or summarized and is expressed as of the date of writing. The information may change without notice
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